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Town of Brookfield
Variable Accumulation Fund
Portfolio Performance (%)
As of July 31, 2010

ANNUALIZED (%)

1 Month 3 Months YTD 1YEAR 3 YEAR 5YEAR 10 YEAR Inception*
Total Fund 2.94 1.30 734 1564 587 5.70 6.89 6.99
Total Fund (net of management fees) 2.9 1.19 7.07 1514 542 5.25 6.43 6.52
Blended Index: 85% Barclays US Agg/ 15% S&P 500 2.00 1.68 531 9.69 4.62 478 4.84 6.11

Public Bonds 1.80 3.04 755 1444 853 8.65 7.08 6.92
Barclays US Aggregate Index 1.07 3.52 6.46 8.9 7.63 5.96 6.48 6.41
Common Stock 8.98 (6.16) 679 2232 (464) 153 6.10 7.82
S&P 500 Index 7.01 (6.69y (011 13.84 {878 {017 {G.76) 4.78

* Portfolio Inception is 12/31/1996.

Performance results are shown gross of fees. Returns for periods of greater than one year are annualized. Past performance is not a guarantee of fu
resufts.
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The Town of Brookfield
Variable Accumulation Fund
Statement of Net Assets (in U.S. §)

For the Period July 1, 2010 to July 31, 2010

Unrealized Gain \ % of

Investments Cost {Loss) Market Value Total Fund
Public Bonds 21,341,624 976,502 22,318,126 82.64%
Common Stock 4,844,129 (441,243) 4,402,885 16.30%
Cash 2,151 - 2,151 0.01%
Cash Equivalents & Short Term Securities 3,187,774 B 3,187,774 11.80%
Investment Receivable / Payable {3,145,353) - (3,145,353) {11 65%;)
Income Due & Accrued 239,326 - 239,326 0.85%
Net Assets 26,469,651 535,259 27,004,910 100.00%
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Statement of Participants' Equity, Units, & Unit Value (in US $)

The Town of Brookfield
Variable Accumulation Fund

For the Period July 1, 2010 to July 31, 2010

Total Fund Town Scholarship Total
Beginning Balance 26,164,811 167,665 26,332,475
Net Investment Income
Total Investment Income 117,059 750 117,810
Total investment Expenses 0 4] 0
Total Investment Income 117.059 750 117,810
Appreciation / (Depreciation)
Net Realized Gain (Losses) 76,338 489 76,827
Net Unrealized Gain (Losses) 573,187 3,673 576,860
Total Appreciation / (Depreciation) 649,525 4,162 653,687
Participants' Deposits into Fund
New Money Deposit 0 o] 0
Other Deposits 0 0 0
Total Deposits 0 0 0
Participants’ Benefit Withdrawals from Fund
Pension Payments (89,462} a (89,462)
Other Withdrawals 0 0 4]
Total Withdrawals (89,462) 0 (89,462)
Expenses
I nvestment Management Fees (9,294) {159} (9,453)
Other Expenses (147) ] (147}
Total Expenses (9,442) (159) (9,601)
Ending Balance 26,832,491 172,418 27,004,900
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The Town of Brookfield
Variable Accumulation Fund
Bond Holdings (in U.S. $)
As of July 31, 2010

Description Coupon Maturity Cost Market Value
Bank of America Corp 6.250 5/15/2016 77,900 105,970
Bank of America Corp 5.700 51212017 189,685 196,185
Capital One Financial Corp 7.686 8/15/2036 155,763 149,250
Commenwealth Bank of Ausiralia 5.000 3/19/2020 199,394 211,625
HSBC Holdings Plc 5.700 6/1/2011 49,951 51,679
Huntington Bancshares inc 6.650 5/15/2037 89,753 67,662
icici Bank Limited 6.375 4/30/2022 99,766 94,739
Lioyds Banking Group PLC 5.920 12/31/9999 100,000 59,000
Morgan Stanley 5.500 7/24/2020 198,984 201,239
UBS AG 3.875 1/15/2015 199,146 205,346
UBS AG 8.622 10/1/2010 192,000 201,100
Banking Total 1,552,342 1,543,775
ArcelorMittal 9.850 6/1/2019 73,142 96,904
international Paper Co 9.375 5/15/2019 97,634 130,025
Teck Resources Limited 10.750 5/15/2019 185,250 187,320
United States Steel Corp 6.050 6/1/2017 149,840 146,250
Basic Industry Total 505,865 560,499
Jefferies Group Inc 8.250 171512036 89,375 79,703
Brokerage Total 89,375 79,703
Cemex SAde CV 6.722 12/31/2016 200,000 131,093
Textron inc 7.250 10/1/2019 199,498 231,024
Capital Goods Total 399,498 362,117
Bears Stearns Comm Mtg Sec Inc 5.793 9/11/2042 100,548 110,475
Citigroup/deutsche Bank Commer 5.223 7/15/2044 150,200 160,363
GS Mortgage Securities Corp il 4782 7/10/2039 226,125 186,689
JP Morgan Chase Comm Mtg Sec 5224 12/15/2044 175,870 185,822
JP Morgan Chase Commercial Mor 5.874 4/15/2045 168,751 151,628
Morgan Stanley Dean Witter Cap 5.720 12/18/2032 2,835 2,953
CMBS Total 824,427 797,929
MASTR Adjustable Rate Mortgage 2.975 4/21/2034 162,962 162,336
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The Town of Brookfield
Variable Accumulation Fund
Bond Holdings (in U.S. $)
As of July 31, 2010

Description Coupon Maturity Cost Market Value
MLCC Mortgage Investors, Inc. 4978 512512036 246,567 256,566
CMO Total 409,529 418,902
America Movil SAB de CV 5.000 3/30/2020 198,712 212,631
American Tower Corp. 4.625 41112015 199,728 211,791
CBS Corp 5.750 411512020 174,785 191,878
Sprint Nextel Corp 6.900 5/1/2019 128,925 133,525
Telecom ltalia SpA 7175 6/18/2019 220,226 226,148
Time Warner Cable Inc 10.150 51112012 222,695 198,237
Communications Total 1,145,070 1,175,210
Controladora Commerc Mex 6.625 B6/1/2015 96,934 59,754
DR Horton Inc 7.875 8/15/2011 162,612 154,875
Hyundai Motor Co 6.000 51512015 149,315 161,867
Consumer Cyclical Total 408,861 376,496
AEGCO Generating Company 9.820 12/7/12022 176,361 158,364
Allegheny Energy Inc 5.750 10/15/2019 198,270 204,175
Ameren Corp 8.875 5/15/2014 74,629 86,997
CenterPoint Energy Inc 6.500 5/1/2018 179,077 202,585
Enel SpA 5125 101712019 199,120 208,733
Indiana Michigan Power Co 9.820 1217/2022 29,317 26,394
NiSource Inc 6.400 3/15/2018 89,915 99,852
PSEG Energy Holdings 8.500 6/15/2011 29,750 35,899
Toledo Edison Company 7.250 5/1/2020 99,803 122,311
Electric Total 1,077,242 1,145,311
Pride international Inc 8.500 6/15/2019 205,962 223,500
Motiva Enterprises LLC 6.850 171512040 199,416 237,164
Energy Total 405,378 460,664
Ally Financial Inc 7.000 2/1/2012 50,300 92,025
Ares Capital Corp 6.000 4/1/2012 99,916 100,874
Discover Financial Svs 6.450 6/1212017 149,694 159,415
Financial Companies Total 309,910 352,314
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The Town of Brookfield
Variable Accumulation Fund
Bond Holdings (in U.S. $)
As of July 31, 2010

Description Coupon Maturity Cost Market Value
Hutchison Whampoa Lid 4.625 9/11/2015 179,692 191,485
Noble Group LTD 4.875 8/5/2015 199,684 201,500
Industrial Other Total 379,376 392,985
American International Group 8.250 8/15/2018 185,000 198,413
Humana Inc 6.450 6/1/2016 169,505 185,195
Liberty Mutual Group 7.800 3/15/2037 209,582 186,900
Northwestern Muiual Life 6.063 3/30/2040 200,000 222,768
insurance Total 764,087 793,276
FHLMC GOLD 5.000 3/15/2018 56,530 58,205
FHLMC GOLD 5.000 9/1/2019 59,940 63,568
FHLMC GOLD 5.000 10/1/2019 53,370 56,597
FHLMC GOLD 5.000 11/1/2019 101,387 107,484
FHLMC GOLD 5.000 12/31/2033 2,633,672 2,663,280
FHLMC GOLD 5.500 9/1/2037 71,252 78,356
FHLMC GOLD 5.500 5/1/2038 337,108 364,618
FHLMC GOLD 5.500 12/1/2036 135,495 146,491
FHLMC GOLD 5.500 4/1/2016 7,103 7,448
FHLMC GOLD 5.500 10/1/2017 41,348 43,157
FHLMC GOLD 6.000 4/1/2017 28,001 29,184
FHLMC GOLD 6.500 10/1/2016 6,316 6,649
FHLMC GOLD 6.500 312017 1,218 1,302
FHLMC GOLD 6.500 5/1/2031 14,851 15,782
FHLMC GOLD 6.500 9/1/2032 36,394 38,880
FHLMC GOLD 7.000 112031 1,037 1,152
FHLMC GOLD 7.000 4/1/2031 6,277 7,010
FHLMC GOLD 7.500 12/1/2030 4,907 5,622
FNMA 2.392 6/1/2032 4,754 4,875
FNMA 4.500 8/1/2019 176,472 195,992
FNMA 5.000 11/1/2035 322,641 356,214
FNMA 5.000 11/1/2018 153,194 162,865
FNMA 5.000 10/1/2020 98,152 105,084
FNMA 5.000 7/1/12036 148,907 167,423
FNMA 5.500 2/1/2038 51,707 56,539
FNMA 5.500 7/1/2035 69,497 74,459
FNMA 5.500 8/1/2035 384,413 417,816
FNMA 5.500 8/1/2036 142,973 157,150
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The Town of Brookfield
Variable Accumulation Fund
Bond Holdings (in U.S. $)
As of July 31, 2010

Description Coupon Maturity Cost Market Value
FNMA 5.500 4/1/2037 27,388 29,784
FNMA 5.500 71112038 170,713 185,650
FNMA 5.500 7/1/2037 241,381 266,065
FNMA 5.500 6/1/2038 294,274 316,238
FNMA 5.500 6/1/2038 114,235 126,879
FNMA 5.500 8/1/2038 305,390 335,135
FNMA 6.000 10/1/2038 102,993 107,296
FNMA 6.000 11/1/2013 16,464 17,883
FNMA 6.000 9/1/2034 249,267 266,536
FNMA 6.000 11/1/2016 6,900 7,287
FNMA 6.000 1/25/2032 68,018 69,601
FNMA 6.000 8/1/2034 113,269 121,795
FNMA 6.000 11/1/2037 91,567 98,156
GNMA 5.500 12/15/2036 87,407 95,317
GNMA 6.000 11/15/2033 88,398 94,022
GNMA 6.000 3/15/2029 28,185 32,355
GNMA 6.000 7/15/12016 467 499
GNMA 6.000 12/31/2033 546,563 547,031
GNMA 6.500 9/15/2032 20,056 21,487
GNMA 7.000 9/15/2028 9,279 10,333
GNMA 7.000 5/15/2027 4,887 5,485
GNMA 7.500 3/15/2030 5,326 6,269
MBS Total 7,741,145 8,154,305
Fiorida Gas Transmission Co 7.900 5/15/2019 285,070 304,770
Southern Union Co 7.200 11/1/2066 99,844 88,750
TransCanada Corporation 6.350 511512087 179,678 163,800
Williams Companies Inc 6.300 4/15/2040 218,682 235,242
Natural Gas Total 793,274 792,562
Dexus Property Group 7.125 10/15/2014 199,164 217,096
National Retail Properiies inc 6.250 8/15/2014 174,487 189,943
Prologis 6.625 5/{15/2018 179,579 175,516
Public Storage 5875 3/15/2013 129,458 141,721
Reckson Operating Partnership 5.150 1/15/2011 149,603 150,330
Westfield Capital Corp 5.125 11/15/2014 97,840 106,620
REITs Total 930,130 981,226
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The Town of Brookfield
Variable Accumulation Fund
Bond Holdings (in U.S. $)
As of July 31, 2010

Description Coupon Maturity Cost Market Value
Fiservinc 6.800 11/20/2017 149,507 167,839
Oracle Corporation 5375 7/15/2040 197,682 203,445
Xerox Corporation 6.750 21172017 256,223 257,896
Technology Total 603,412 629,180
GATX Corporation 4.750 5/15/2015 199,150 210,087
Transportation Total 199,150 210,087
US Government 1.875 7/15/2013 138,757 163,611
US Government 2.000 1/15/2014 635,851 743,304
US Government 2.375 3/31/2016 961 484 1,026,250
US Government 3.500 2/15/2018 318,824 356,297
US Government 4.250 1H15/2014 684,507 729,777
US Government 5.250 2/15/2029 64,132 72,347
US Government Total 2,803,555 3,091,586
Total Public Bonds 21,341,624 22,318,126
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The Town of Brookfield

Variable Accumulation Fund

Long Term Bond Acquisitions (in U.S. $)
For the Period July 1, 2010 to July 31, 2010

Description Par Value Cost

Long Term Bond Purchases:

FHLMC GOLD 1,500,000 1,579,688
Florida Gas Transmission 250,000 249,565
Florida Gas Transmission Co 250,000 295,070
GNMA 500,000 546,563
Morgan Stanley 200,000 198,984
Noble Group Lid 200,000 199,684
Oracle Corporation 200,000 197,682
Xerox Corporation 225,000 256,223
Total Long Term Bond Purchases 3,325,000 3,523,458

Long Term Bond Corporate Action:

Tax Free Exchange

Total Long Term Bond Corporate Action
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The Town of Brookfield

Variable Accumulation Fund

Long Term Bond Dispositions (in U.S. $)
For the Period July 1, 2010 to July 31, 2010

Description Par Value Cost Proceeds Gain/ Loss
Long Term Bond Sales:
FHLMC GOLD 1,500,000 1,577,344 1,584,551 7,207
GNMA 500,000 543,504 547,734 4,141
FNMA 50,000 55,376 52,379 {2.998)
Simon Property Group LP 50,000 48,789 67,934 19,145
Florida Gas Transmission 250,000 249,565 252,850 3,085
Realty Income Corp 150,000 149,741 169,946 20,205
Totall ong Term Bond Sales 2,500,000 2,624,408 2,675,193 50,785
Long Term Bond Corporate Action:
Paydowns
Various 122,107 120,867 122,107 1,241
Redemption
Totall ong Term Bond Corporate Acti 122,107 120,867 122,107 1,241
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The Town of Brookfield
Variable Accumulation Fund
Stock Holdings (in U.S. §)
As of July 31, 2010

Description Shares Market Value
Bank of America Corp 3,928 192,621 55,149
Citigroup Inc 11,725 43,888 48,073
Goldman Sachs Group Inc 402 44 172 60,630
JP Morgan Chase 2,328 92,576 93,772
Morgan Stanley 1,876 42,962 50,633
State Street Bank & Trust Co 908 486,339 38,842
US Bancorp 1,784 43,185 42 638
Wells Fargo & Co 2,921 91,836 80,998
Banking Total 25,962 597,578 470,735
Dow Chemical Company 1,379 36,482 37,688
Dupont (El) Nemours and Co 1,156 44,972 47,015
Weyerhaeuser Co 2,843 44,838 48,118
Basic industry Total 5,378 126,290 130,818
Charles Schwab Corp./The 2,353 40778 34,801
Brokerage Total 2,353 40,778 34,801
3M Coarporation 584 51,969 49,955
Alcatel Sa-sponsored Adr 31,506 86,304 93,888
Boeing Company 645 47,013 43,950
General Electric Company 4,900 152,828 78,988
Honeywell international Inc 1,104 46,880 47,317
Lockheed Martin Corp 500 40,738 38,251
Raytheon Co 849 39,838 39,283
United Technologies Corp 808 47,082 57,448
Capital Goods Total 40,905 512,652 449,082
AT&T Inc 2,354 80,262 62,100
Comcast Corp 2,605 45742 50,719
Telabs inc 12,055 74,228 84,144
Verizon Communications Inc 2,568 69,198 74,626
Viacom Inc-class B 1,306 49,369 43,150
Communications Total 20,928 318,799 314,740
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The Town of Brookfield

Variable Accumulation Fund

Stock Holdings (in U.S. $)
As of July 31, 2010

Description Shares Cost Market Value

Best Buy Company Inc 1,171 54,896 40,587
Cosi Inc 13,397 54,252 11,253
CVS Caremark Corporation 1,193 34,943 36,613
PR Horton inc 4,223 43,693 46,537
Lowes Companies Inc 1,608 52,799 35,217
Macy's Inc 2,885 87,656 53,805
Sears Holding Corp 467 41,849 33,157
Target Corp 783 39,905 40,184
Wal-Mart Stores Inc 989 45522 50,827
Woalt Disney Co 1,675 56,850 56,431

Consumer Cyclical Total 28,481 512,364 404,411
Altria Group Inc 820 14,169 18,171

Amgen Inc 910 50,995 49,622
Archer Daniels Midland Co 1,650 46,649 45,144
Baxter International Inc 975 48,436 42,676
Boston Scientific Corp 16,272 181,584 91,123
Bristol-Myers Squibb 1,825 52,170 45,479
Coca-Cola Company 832 36,256 45,852
Genzyme Corp 1,788 90,563 124,373
HALOZYME THERAPEUTICS INC 6,634 30,344 47,566
Intel Corp 3,747 66,984 77.188
Kimberly-Clark Corp 636 36,883 40,780
Kraft Foods Inc 1,565 47,293 45,714
Kroger Co 1,732 36,442 36,684
Merck & Co. Inc. 2,451 81,799 84,461

Merge Healthcare Inc 22,062 46,750 71,481

Omnicare Inc 1,037 23297 25,541

Pepsico Inc 793 46,230 51,474
Pfizer inc 3,450 82,591 51,750
Philip Morris International 820 32,287 41,853
Procter & Gamble Co 1,194 77,788 73,025
Texas Instruments Inc 1,760 43,508 43,454
Consumer Noncyclical Total 72,953 1,173,018 1,153,411
AES Corporation 3,710 43,377 38,250
Exelon Corporation 797 44,787 33,339
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The Town of Brookfield
Variable Accumulation Fund
Stock Holdings (in U.S. $)
As of July 31, 2010

Description Shares Cost Market Value
Electric Total 4,507 88,164 71,589
Chevron Corporation 1,397 97,926 106,465
ConocoPhillips 787 46,811 43,458
Exocon Mobil Corp 2,169 133,234 129,446
Hess Corp 716 41,971 38,370
Talisman Energy Inc 2,315 36,744 38,679
Energy Total 7,384 356,685 357,419
Aercap Holdings Inc 2,259 54,213 29,412
Financial Companies Total 2,259 54,213 29,412
SPDR S&P 500 ETF Trust 55 5,849 6,065
Financial Other Total 55 5,849 6,065
Intermec Inc 4178 57,782 43,848
Industrial Other Total 4,176 57,782 43,848
Travelers Cos Inc 1,153 45,937 58,169
Unitedhealth Group inc 1,069 51,843 32,551
UnumProvident Corp 3,342 56,418 76,264
insurance Total 5,564 154,198 166,984
EQT Inc 1,738 100,667 63,750
Williams Companies inc 2,071 43,687 40,198
Natural Gas Total 3,809 144,354 103,948
Fedex Corp 409 45,196 33,763
Vicor Corp 4,812 57,260 75,741
Transportation Total 5,221 102,456 109,504
EMC Corp 2,437 28,790 48,228
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The Town of Brookfield
Variable Accumulation Fund

Stock Holdings (in U.S. $)
As of July 31, 2010

Description Shares Cost Market Value
EMULEX CORP 3,768 34,115 32,782
Hewleft Packard 868 47,321 39,963
IBM Corp 366 47,790 46,994
Int! Rectifier Corp. 2,030 41,659 39,646
Microsoft Corp 3,366 78,891 86,876
Motorola Inc 7,097 29,665 53,157
Mrv Communications Inc 38,909 100,628 49,453
NCR Corp 4,943 51,295 67,719
Silicone Graphics 11,705 138,796 91,299
Technology Total 75,489 598,949 556,117
FUND TOTAL - COMMON STOCKS 305,424 4,844,129 4,402,885
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The Town of Brookfield
Variable Accumulation Fund
Common Stock Acquisitions (in U.S. §)
For the Period July 1, 2010 to July 31, 2010

Description Shares Cost

Stock Purchases:

AT&T Inc 180 4713
DR Horton Inc 4,223 43,693
Intel Corp 1,615 34,262
Texas Instruments Inc 1,760 43,508
Total Stock Purchases 7,778 126,176

Stock Corporate Action:

Total Stock Corporate Action 0 0
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The Town of Brookfield
Variable Accumulation Fund
Common Stock Dispositions (in U.S. $)
For the Period July 1, 2010 to July 31, 2010

Description Shares Cost Proceeds Gain / Loss
Common Stock Sales:
SPDR S&P 500 ETF Trust 324 34,457 34,859 402
Acme Packet Inc 1,489 14,332 45611 31,279
Frontier Communications Corp 616 4,572 4,783 192
Electronic Arts Inc 2,247 40,440 33,366 7.071
Total Common Stock Sales 4,676 93,801 118,599 24,802
Stock Corporate Action;
Weyerhaeuser Co 1,799 0 a ]
Spin Off
Stock Split
Total Common Stock Corporate Action 1,799 0 0 0
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